Nations Trust Bank _Nations Saver T&C

The following terms and conditions will govern all savings accounts (howsoever designated) opened
and maintained at Nations Trust Bank PLC-PQ118 (herein after referred to as the “Bank”)

1. Accounts  maybe opened as passbook
savings accounts or statement savings
accounts.

2. Account may be opened by a person/s
approved by the Bank on positive
identification by reference to two

establishing identity

acceptable to the Bank. (eg. National

Identity Card, Valid Passport, driving

license) and a document to verify

documents

correspondence address (Eg: recent utility
bill, Bank statement)

3. Savingsaccount may be opened by,

a) Anindividual in his or her name.

b) Two or more persons jointly in their
names subject to clear instructions on
withdrawal authority being given in the
mandate.

c) In the name of a Llimited Lliability
company, an association, club or
similar

d) institution
acceptable to the
bank.

e) A parent or guardian for the benefit of a
minor.

4. Every account will be given a number,
which  must be quoted in all
correspondence with the Bank and on all
deposit slips and withdrawal forms. Bank
reserves the right to change the number
so given with notice to the account holder.

5. The Bank does not recognize trusts for
purposes of savings accounts.

6. Where a party to a joint account expires,

the survivor/s should immediately inform
the bank of this fact giving the date of
death. Transactions on such accounts will be
governed by the prevailing law. An individual
account holder opening or maintaining a
savings account in his or her name, may,
subject to provisions contained in 27,
nominate one or more person(s) as
beneficiary(s) of the balance in the account in
the event of the demise of the account
holder, by completing a nomination form
issued by the bank.

7. The bank will provide the account holder with

apassbook or a periodic statement of accounts
which should be carefully preserved by the
account holder.

FOR PASSBOOK SAVINGS ONLY

8. No entries may be made by the account

holder on the passbook which should be
presented to the bank when required. It is
not transferable or assignable and cannot be
pledged as security. It should be examined
after each transaction to ensure correctness
of the entry. Any errors should be notified
to the Bank immediately. The account holder
should immediately notify the Bank in the
event the passbookis lost or destroyed.

9. The passbook does not necessarily indicate

the correct balance of the account as
deposits may have been made or items



charged/debited without entry in the
passbook.

10. Passbook issued should be updated
regularly. If the passbook is not updated
within 3 months after the last recorded
transaction on passbook, copies or advises
or transaction details be subsequently
requested from the Bank, the Bank reserves
the right to levy charges for providing this
service.

FOR STATEMENT SAVINGS ACCOUNTS ONLY

. The bank must be advised if the
statement of account is not received within
10 days from the end of statement cycle.
The account holder agrees to examine each
statement of account received from the
bank to ensure correctness of entry. Any
errors should be notified to the bank
within 14 days from receipt of statement.

12. The account holder is responsible for
preserving copies of his/her statements.
Should copies of statements be requested
from the bank, the bank reserves the right
to levy charges for providing this service in
accordance with its published tariff.

DEPOSITS

13. The Bank will at its discretion decide
whether drafts and other payment orders
not drawn on the bank are to be purchased
or sent on collection. The Bank will retain
full recourse (including charges)in

respect of all items purchased in the event
of subsequent dishonor by the paying bank.
The account will be debited on receipt of
notice of dishonor.

14. When drafts/cheques drawn on the bank

are paid in for credit of an account, the
Bank will deduct handling charges in
accordance with its published tariff. Value
date on such deposits will be decided by
the Bank depending on the bank's pr
evailing policy. When drafts/cheques
not drawn on the Bank are purchased for
the credit of a Savings Account, the bank
will deduct discount charges in addition
to handling charges from the face value
of  the instrument when crediting the
account.

15. The minimum initial  deposit with

which a passbook savings account may
be usually opened shall be Rs. 10000
and the minimum initial deposit with
which a statement savings account may
be usually opened shall be Rs. 10000
or such other sum as determined by the
Bank from time to time. The Bank will at
its discretion consider opening accounts
with lower or higherinitial deposits in
exceptional  circumstances, which
however will be subject to provisions

contained in condition (23)

16. Deposits may be made as often as

desired. All deposits will be acknowledged
by validation of the deposit slip, by an
entry made in the passbook by a teller
terminal or manually under the signature
of an authorized staff of the Bank on the
deposit slip. A list
signatures and specimen teller terminal

of authorized



print may be sighted onrequest.

17. Only cash deposits are allowed except
that cheque deposits drawn in favour of
the Bank followed by the beneficiary's
name and account number maybe
accepted subject to the branch manager's
approval. Where cheque deposits are
allowed the Bank will not be liable to the
customer for any cheques said to have
been deposited in to the cheque deposit
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